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Ha aBTOpedepaT AuccepTanuu
beanukoii Aunbl BUKTOPOBHBI, IPe1CTAB/IEHHON HA COUCKAHME YUEHOI
CTeNeHH A0KTOpPa IOPHAHYECKHX HAYK, 10 TeMe:
«IIpaBoBoe obOecneyeHHe rocy1apeTBEHHOM HHBECTHLIHOHHOMH MOJTMTHKHY
no cneunaabHocTu 12.00.03 — rpaxaanckoe npaBo; npeanpHHUMATEIbCKOE
NpaBo; ceMeiiHoe NPaBO; MEeXK/IYHAPOJHOE YACTHOE NPaBo.

[IpencraBnenHass Ha 3amMTy Aucceptanus benunkoii A.B. Ha TeMy
«IIpaBoBoe obecrieyeHre rocyJAapCcTBEHHOW HMHBECTHIIMOHHOM  [TOJUTHUKHU»
IIOCBSILIEHA [IPABOBOMY PEryJMpOBaHMIO OTHOILIEHUH, CKJIAIBIBAIOIIMXCS B OJHOM
13 Haubosee CI0XKHBIX CerMEeHTOB (DUHAHCOBOIO PHIHKA — HA PHIHKE MHBECTHIIUI.
JIaHHBIA PBIHOK KaK OOBEKT NpaBOBOIO PEryjMpOBaHUS paHee He ObUI MpeaMETOM
KOMIUIEKCHOIO pacCMOTPEHHsi € TOYKM 3pEHHsT NPUMEHEHUs] K Hemy Mep
rocy/lapCTBEHHOM MONUTHKU. BIOpaHHblit aBTOpOM acriekT npo6aeMbl O3BOJISIET
€My NpPEIJOKUTh HOBOE BHUJEHHE IPABOBOIO PEryJUPOBAaHUS WHBECTULIMOHHBIX
OTHOLIEHUH, KOTOPOE MOCTPOEHO Ha CTUMYJIMPOBAHMM TPUBJEUYEHHUS KalUTajla B
PUOPUTETHBIE C(HEPbl POCCUHCKOM 5KOHOMMKH CO CTOPOHBI ILIMPOKOTO Kpyra
CyOBEKTOB, BKJIIOYas KaK CaMHX MHBECTOPOB, TaK W KpEeIWTHBIE OpraHU3alluy,
MHBECTHLIMOHHbIE (OHIBI, NPOPECCHOHANBHBIX YYAaCTHHUKOB pBHIHKA IIEHHBIX
Oymar. Takoili opuruHanpHbIi B3I/ Ha NpobieMaTHKy SBISETCS BechbMa
CBOEBpPEMEHHBIM, TaKk Kak B Poccuiickoii ®Denepauuu Hazpena HeOOXOAMMOCTb
MpOBECHUS. peGOpMbl WHBECTULMOHHOIO  3aKOHOJATENbCTBA, KOTOPOE B
HacTosilllee BpeMsi HE B I[IOJHOH Mepe OTBe4aeT [OTPEOHOCTSIM pa3sBUTHUS
OTE€YECTBEHHOM 5KOHOMHKHM. B HayuHo#il nurepaType Tema mpaBoBOro
obecrieyeHus roCy1apCTBEHHOM MHBECTHLIMOHHOM MOJMTHKU He pa3paboTaHa, Tak
KaK y4YeHble B OCHOBHOM [IOCBSILAIOT CBOM pabOThl COBEPIIEHCTBOBAHUIO
TNPaBOBOT'O PEryJMpOBaHUsl KOHKPETHBIX MHCTUTYTOB WHBECTHIMOHHOIO IpaBa, B
TO BpeMs KaK Julsi YCIEIIHOTO [PETBOPEHUS B KHU3Hb Pe(OpPMbI MPABOBOTO
perylupoBaHUsl ~ MHBECTHLHOHHBIX  OTHOLUEHHH HEOOXOAMMO IMpPOBEAEHHMS
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yHIaMEHTAILHOTO MCCIIeIOBAHMS, PA3PEIIAIOLIETO B KOMIUIEKCE BCE OCHOBHBIC
npoGJeMHbIe BONPOCHI B OTHOLICHHH TaKOTO TIPaBOBOTO peryanpoBanusi. JlaHHbIE
obcTosiTeIbcTBa 00YCIOBIMBAIOT aKTyallbHOCTh BBIOPAHHOW COMCKATEIEeM TEMBI
JCCEPTALMOHHOrO MCCIeI0BaHMs, KOTOPOE B LEJIOM JIOCTUTAEeT LIeNId CO3JIaHMs
11€JIOCTHOM KOHIIETILUH IIPaBOBOIO obecrnieyeHus rocyIapCTBEHHON
MHBECTULIMOHHOM MOJTUTHUKH. ‘

Wcxons u3 asropedepara, AMCCepTalUsd bemuukoii A.B. sBIseTcs
caMOCTOSITENIbHBIM 3aBEpPIICHHBIM HCCIIEI0BAaHUEM, B KOTOpPOM BIIEpBBIE HA
MOHOTpaUYecKOM YpPOBHE B paMKax CUCTEMHOTO noaxona 0OOCHOBBIBACTCS
HeO6XOAMMOCTD 3aKpeIUICHUs B MPAaBOBbIX HOpMax pasjIniHbIX MHBECTUIIMOHHBIX
MHCTPyMEHTOB. B 3TOM BBIp)KAeTCs HOBU3HA pabotel M ee Oe3yclOBHasd
TeopeTHuecKas M TpaKTHYecKas 3Ha4MMOCTD, KOTOpble 3aKJIIOYaloTCs B
BO3MOJKHOCTH HCIIOJB30BaHMsl TIOJYYEHHBIX COHMCKaTesIeM pe3yJbTaToB npu
TpoBeeHNH JajbHEeHIINX HayIHBIX WCClIeI0BaHuil, B MpernojiaBaHiu yueOHbIX
kypcos «[IpeanpuHuMaTenbCKoe NpaBo», «I/IHBeCTHHI/I.OHHOC npaBoy», MU Liesen
COBEpILEHCTBOBAHKs ~ OTE€YECTBEHHOIO 3aKOHOAATeNbCTBA.  PEeKOMEHIaluH,
copMyIMpOBaHHBIE B paboTe, He BBI3BIBAIOT COMHEHHUM B JIOCTOBEPHOCTH, aBTOP
Ha [Ty6OKOM TeOPEeTHYECKOM YPOBHE IPOaHAIM3UPOBAL CJI0’KHBbIE 3KOHOMHYECKHUE
gBNEHMsT C TOYKM 3pEHHS BO3MOXHOCTH MX TIpaBOBOro 3aKperuieHus H
peryIMpoBaHus ¢ TPUMEHEHHeM HCTOPHKO-TpaBOBOro, CpaBHUTEJIBHO-TIPABOBOTO
¥ UHBIX METOJOB UCCIIEJOBAHUS.

CrielaHHBIE aBTOPOM BBIBO/bI M PEKOMEHIALMH 001aal0T HECOMHEHHO¥
HAy4HOM LEHHOCTBIO, OTIMYAIOTCH HOBH3HOM M MMEIOT TEOPETHYECKOe ¥
NPaKTHYECKOe 3HAYEHHEe U 3aCITy)KUBAIOTCA BCECTOPOHHEN MOANEPXKKHU. Boinenny
HanboJiee UHTEPECHBIE U3 HUX.

OGOCHOBAHHBIM M JOCTOBEPHBIM SBIISIETCS BBIBOJ O TOM, HTO B paMKar.
peanu3al{u ToCyapCTBEHHON WHBECTULIMOHHOM ITOJUTUKUA YaCTHOIMPABOBBIC I

my6IM4YHO-[IPABOBBIE CPEICTBA, & TAKKE obperaroliie IpaBoByO (GOpMy CpeCTBil



rOCyJJapCTBEHHOTO PEeryJMpoBaHHsi 3KOHOMHYECKOTO, OpPraHM3alldOHHOIO H
aJIMMHUCTPATUBHOIO XapaKTepa B COBOKYITHOCTH MOTYT 3aJaBaTh ONpeJeeHHYIO
HaMpaBJe€HHOCTh IPABOBOI0 peryJMpoBaHUsl HWHBECTHUIMOHHBIX OTHOLIEHHH B
LeJIIX CTUMYJIMPOBAHMS YaCTHBIX JIML| K BJIOKEHUIO UHBECTULIUN B IPUOPUTETHEIE
HarpaBJIeHUsl Pa3BUTHSI SKOHOMUKH (110J10)keHue Ne 2).

HoBbIM M upe3BblYalHO HHTEPECHBIM KaK C TEOpPeTHYECKUX, TaK U C
MPaKTHYECKUX MO3MUILMKA SBISETCS BHIBOJ O TOM, YTO PHIHOK WHBECTHLHMH Kak
00BEKT MPABOBOIO PEryJMpOBaHUs [O/DKEH pACCMaTPUBATBCs KaK C TOYKH 3PEHHS
pbIHKA WHBECTHUIMOHHBIX YCIyT, KOTOPBIA IMOJIEKUT KOMILJIEKCHOMY IPaBOBOMY
pEeryJMpOBaHUIO, TaK U C TOUKU 3PEHHs PbIHKa KamuTajia, KOTOPbI CTaHOBUTCS
00BEKTOM  IpPaBOBOIO  pEryjIvpoBaHus B HCKITIOUHTENBHBIX ciIyvasx,
00yCIIOBJIEHHBIX HEOOXOAMMOCTBIO IMPHUBIIEYEHUS YAaCTHBIX HHBECTHLHH B
MPUOPUTETHBIE HATIPABICHUS Pa3BUTHSI SKOHOMUKH (rojioxeHue Ne 11).

HecoMHeHHO# NOAIEP)KKH 3acily’)KUBaeT BbIBOJ aBTOPa O TOM, YTO MHBECTOP-
COOCTBEHHUK He€ JOJ/DKEH BOCIPUHUMATBCA KaK €JIMHCTBEHHBIM Y4YaCTHHK
MHBECTULIMOHHBIX OTHOIIEHHWM, TaK KakK KpeAUTHble OpraHu3allid WrparT He
MEeHBLIYIO PoJib B UX peanu3auuu. CripaBeUIMBbIM NPECTABIsACTCS YTBEPKICHHE
O TOM, YTO MHCTUTYLUHOHAJbHble MHBECTOPHI JOJDKHBI CTHMYJMPOBaThCS K
BIIOYKEHUIO MHBECTULMI B NMPHOpPUTETHbIE chepbl SIKOHOMUKHU U BOCIIPUHMMATHCS
KaK IOJIHOMpaBHbIE CYOBEKThl peaju3alliid roCyIapCTBEHHOW WHBECTHLMOHHOM
noJuTukH (mosoxenue Ne 12).

CBOeBpeMEHHBIM U TOJIE3HBIM SIBJISETCS TAaK)XKe BBIBOJA B OTHOIIECHHH
POEKTHOr0 (PUHAHCHUPOBAHMS, KOTOPOE COMCKATENlh paCCMaTPUBAET KaK IPaBOBOM
MEXaHM3M, [PEINoJaraloli CUCTEMY JIOTOBOPHBIX W  KOPIOPATHBHBIX
IPaBOOTHOILIEHHWH, CKJIa/bIBAIOLLYIOCS MEXIY CyObeKTaMH, y4acTBYIOLUIMMH B
peanu3alid WHBECTULMOHHOIO MPOEKTa, /I KOTOPOH XapakTepHO 1) Hamu4yue
CrENHATM3MPOBAHHON  MPOEKTHOM  KOMMaHuM;  2)  BBICOKMH  IPOLEHT
NpHBJIEYEHHBIX CPEICTB MO OTHOLIEHUIO K COOCTBEHHBIM CpEACTBAM HHBECTOpA; 3)
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obecrieyeHre BO3BpaTa BIOXKEHHLIX MHBECTHLHMHA HCKIIIOYUTEIPHO 3a CYET
NPUOBLIM OT OCYLIECTBIEHHs HHBECTHLHOHHOIO NPOEKTA; 4) npenocTaBlIeHHE MeP
rocyaapctBeHHoM rnoanepkku. CrpaBeUIMBBIM MPEICTABIAETCS NPEATOKEHHE
aBTOpa O 3aKpeIUIeHMH B MHBECTHLHOHHOM 3aKOHOJATENbCTBE KaTeropuu
«IIpOeKTHOe ~ (pUHAHCHPOBaHME» Kak LEJIOCTHOro  MPaBoBOro  MeXaHM3Ma
OCYILIECTBICHUs HHBECTHIIHOHHBIX MPOEKTOB (rosoxkeHne No 13).

[Ipu npouteHHH aBTOpe(eparta AMCCEpPTALUH A.B. benuukoil BO3HHKAIOT
HEKOTOpbIe BOTPOCHI, Ha KOTOpble HEOOXOAMMO OTBETHTh B paMKax nmyOnu4yHON
3aLUTHI.

1. ABrop OGombluoe BHMMaHWe yZHenseT CyObekTaM — peanusaluy

roCyJapCTBEHHOH MHBECTULMOHHOH IIOJIMTHKH, B TOM HYHCIE OaHKaM.
KakoBO COOTHOILIEHHE HHBECTUIIMOHHOM M KiaccHuecKoi OaHKOBCKOM
JIeATETHHOCTU C TOUKH 3pEHHsI COUCKaTens?

2. C noMOIIBIO KakKuX Mep T[OCYIapCTBEHHOr0  CTHUMYJIMPOBAHMSA
MpearnosaraeTcs aKTHBU3ALMS AesTeIbHOCTH KPEANTHBIX OpraHu3alui B
HAampaBleHWM  pealn3allid  roCyIapCTBEHHOH WHBECTULIMOHHOM
MIOJIUTUKH?

BhicKa3zaHHBIE BONPOCHI HE CHMKAIOT MOJIOXUTEIBHOIO BIEYATICHUS OT
paGoThl. ABTOpedepaT COOTBETCTBYET HEOOXOIMMBIM TpeOOBaHUSIM C TOYKH
3peHnsi ero cojepxanns u odopmienus. Teoperuueckue pa3paboTKu aBTOpa
OTpakeHbl B 46 HayuHBIX MyOIuKaLHAX.

AHanu3 apropedepaTa 103BO/SET C/leNlaTh BBIBOJ O TOM, 4TO JAWCCEpTALHs
oTBedaeT TpeOGOBaHHMSAM, YCTAHOBJEHHBIM MOCKOBCKMM  roCylapCTBEHHBIM
yuupepcutetom umenn M.B. JlomoHocoBa K paboram moa0OHOro poja.
CojepkaHue AUCCEPTAllMUd COOTBETCTBYET MAacHoOpTy CHEHHAIbHOCTH 12.00.03 —
rpaKiaHCKoe —MpaBo;  MNpPeANpUHHAMATENbCKOe —MpPaBo;  CeMEHHOe  TMpaso;
MeXIyHapOJHOE YaCTHOE MPaBo (110 IOPUAMYECKUM HAayKaM), a TAKKe KPUTEPHUsM,
onpezenenusiM . 2.1-2.5 TlosjoxeHust 0 NPUCYXKACHHH YYEHBIX CTeneHel B

MOCKOBCKOM rocyJapcTBEHHOM yHHBepeuTeTe umenn M.B. JlomoHocoBa.



Takum obpa3om, couckarenb benunkas AnHHa BukTopoBHa 3aciykuBaer
NPUCYXKIEHNST yYeHOM CTEeNeHM JOKTOPa IOPHIMYECKMX HayK MO CHEeLHaIbHOCTH
12.00.03 — rpakaaHckoe MpaBo; MPeANpHHUMATENILCKOE NPaBo; CEMEWHOE MpaBo;

MEXAYHAapOJHOE 4aCTHOE ITPaBo.

PykoBoauTens JlenapramMeHTa IpaBoBOro
peryJMpoBaHUsi 3KOHOMHYECKOH 1€ Te/IbHOCTH
(eiepanbHOTO rocy1apCTBEHHOr0 00pa3oBaTeIbHOTO
OI0/I)KETHOIO yUPEXKIEHHUsI BBICILIEro 00pa3oBaHus
«DUHAHCOBBIA YHUBEPCUTET IIPH

[TpaButenbcTBe Poccuiickoit Mesiepanmn»,

JIOKTOp IopHIruecKuX Hayk (1 .03; 12.00.04),

npodeccop

Pyukuna ['ynpHapa ®aropoBHa

125993, MockBa, JIeHUHIpaACKHii MPoceKT, 49.
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