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Pocr qucna 6anrporcrn xovnauufi [poMLrruJreunoro ceKTopa s 2014-2018

rf. Bbr3blBaer [oileMr,rKy B gKcIIeprHoM coo6rqecree u aKa,{eMr4qecKr4x Kpyrax, a

rar<Ne o6ecuoKoeaHocrb opraHoB BJracrr4. B xo4e \LrcKyccLrv o6cyxgaercr,

flB ueTcfr, rv TeHAeHrIl4r yBerurreur.rr qr4cJra o6aHKpoTr.tBru xcr Supu

6anrpo:rcrna,

6rarov glx

Qunancorofi

cBrrAeTeJIbcTBOM [OBhrrXeHUt pe3yJIbTaTr4BHOCTI{ VHATl.{TyTa

cJreAcTBIreM 3peJIOCTt4 pA3BLrTtrt lI, B OnpeAeJIeHHoM cMbICJre,

gKoHoMI,IKu, LrJrLt xe 9To rpesoxHrrfr cI4fH€lJI o cHI,IxeHI4I4

cta6ururocru, coKparrleHr{r,r KoHKypeHrlr4r,r. Hapr.{y c yKa3aHHbrMra npo6nenrarr,rra,

nau6onee y3Kr.rM MecroM B riccJreAoBaHrara Suuancoaofi ycrofivueoctu rorvruanafi

rBJrrercr BLUIBJreHr,re npr43HaKoB Heycrofr.turocru, [porHo3llpoBaHrre

BepotrHocrli HacrynneHr,rrr HecocrotreJrEHocrr,r r4 oanrporcrna xolrnaunft, uto

lo3BoJrrer [peAy[peAr4Tr 6aurporcrno tu6o cHl,r3r,rr6 efo flocJleAcrBr,rr.

Hecuorp.a Ha ro, qro B AaHHoM npeAMerHoM uone pa6oraror MHorue pocczftcrue

I'I 3apyoe)KHble yqeHble' Bonpoc ocTaeTct HepeIxeHHbIM: BEItBJIteMbIe [pI,I3HaKI,t

He tBJrrrorct 6eccnopnlrvu, caMLI MeroAbr r4Meror MHolrecrBo gonyrqeHufi u

orpanuvenrafi. B csrsu c gTr,rM, rrr6op A.H. Morular upo6lerr,6r MoiqeJrrzpoBaHut

{enrro I4ccJIeAoBaHLIr flB flercs" pa.apa6orxa MoAeJrbHoro alnapara .{Ju

orleHKr,r QrEnanconofi ycrofivnnocru poccuficrrax npoMbrrrrJreHHrrx ro\4nan[fi . .Ihs

AOCTI,IXeHLLS IOCTaBJIeHHOra IIeJr[I

3aAAIILI:

$unaucoaoi ycroftvunocru u ee

[ccJreAoBaHI{r, npeAcTaBJrreTct

Bbr3blBaer counenufi.

orIeHKI4 B KaqeCTBe TeMhr AI4CCepTarIlroHHOro

o6ocHonanHrru, aKTy€rnbHocrb reMbr He

cor,rcKaTeJreM perllanr{cb cneAyroulr{e ocHoBHbre



[oAXOAbr K aH€InI,I3y

orrpeAeJrr4TL Har{6onee

1. Cucreuarr.r3upoBarb r{3Becrulre coAepxareJrbHbre r{ [HcrpyMeHTaJIbHbIe

ycrofvltnocrlr rounaHufi ne$unanconoro ceKTopa,

gKoHoMeTpl{qecxofi oqeure $axropon Quuaucoaofi ycrofivnnocru rovuanuft

HeQr,rHaHcoBoro ceKTopa c f{eroM cnequQux[ poccuficrux gaHHbrx.

3. flpe4loxlrrn MeroA

lepcrreKTr,rBHbre HarrpaBJreHr,rr Nrt pa3paooTKrr Ha

lpr.rMeHeHur cTaHAapTHbrx rroAxoAoB

orleuKr,r BeporrHocrr{ norepv Quuancoaofi

lpoMbrruJIeHHbIMI{ KOMlaHr.rrMr{ C yqeTOM

<npo6rerr,ruocu>). llpe4loxllrr cnoco6 nparcruvecroi

AaHHrIx o 6auxporcrae (pe4roc:rr co6rttur,,

loporoBhrx yponHefi uorasarereft

aJropurM orHeceHr.rr xounanui x

c TolIKr4 3peHrzr ueJre[oJrafaHr{{

poccr.rficxux AaHHErx.

2. Oqenurr Bo3Moxuocrb

ycTor,rqr,rBocrr4

oco6esnocrefi

nena6ruogaevar

poccz[crurr,rz

poccraficxzx

pearu3a\vp| pa3paooTaHHoro MeToAa.

4. Paspa6oratb MeroAr4Ky orleHKrr

$unancoaoi orr{erHocrr.r, Aononnrroutryro

tlr,rcJry npo6lerranux 14 yHl4Bepc€urbHyro

I,ICCJTeAOBaHI'It.

5. C$oprraynrzpoBarb peKoMeHAaqr.rfi B -eacru aApecHofi rocyAapcrreunoft

noAAepxKr,r orpaclei [poMbrrrrJreHHocrz Poccrzrz, ocHoBanHbre Ha pe3yJrbrarax

anaJrr43a npo6lelrurrx rol.rnanui rtpu noMotrlr4 [peAJIoxeHHbx r,rHcrpyMeHToB.

B rIeJIoM cor.rcKarenb cnpaBLrJrcg. c pe reHIdeM nocraBJIeHHbIx 3aAaq:

cl{creMarlr3r.rpoBaHbr r,r3Becrubre rroAXoArI K aH€urn3y ycrofiurzrocrn KoMnaHI{fi,

or{eHeHa Bo3MoxHOCTb rrpr,rMeHeHr.rr cTaHAapTHbrx noAxoAoB K

gKoHoMerpuqecrofi oqeure Qaxropon Qar.rancoroi ycroft.rvrocra rouuanufi u

npeAJrox(eHbr aBTopcKr.re [oAxoAbr. Besycroenuu locror,rHcrBoM pa6orbr

rBJrrerct IIpoBeAeH]re r4ccreAoBaHr{_q IIa AaHHbrx poccufrcKt4x xovna"llr,tfi, Koropble

He BcerAa JrefKo r,rHTepflper[poBarb BBriAy HeAocraroqHofi TpaHcnapeuTHocrl{.

Oco6oro BHtrMaHr4r B Av cceprarlvr,r 3acJryxr.rBaer npeAnaraeMlre aBTopoM

HoBbre MeroAr{qecKr,re noAxoAbr, B ocHoBe Koropbrx neNur voguQvrnaps. MeroAa

MaKCr,rMaJrLHOrO npaBAonoAo6rax (MMII) Am orleHr,rBaHr.rr Mo,4eJrefi 6ranapnoro

eu6opa, flo3Borqroular )ArrrrrbrBarb peAKocrb co6rrrufi. Heo6xo4ulrocrb AaHHofi



MoAr.r$r.rKarlr4r.{ o6yclanlraeaercrrev $arroir,r, qro Ha AoJrro KoM[aHuft-6aHxporoe

[puxoAr,rTcr MeHee

xouusnoft, BHocrzr BKJIAA B IIHCTPYMCHT€UIbHLIC METOAbI IICCJIEAOBAHVTfl VI

cBnAeTeJrLcTByeT o BErcoKor4 TeopeTr{qecKori rroAroToBKe co}rcKaTeJrt.

l%o a:';6opxn llpe4roxennar r*ro4z(fzraqrzx o6la4aer

Pa:pa6orannrre aBTopoM MeroAnqecKr{e noAxoAbr K lrccJreAoBaHr.rro

Qzuauconoft ycroftulr noc:rlr $zpru nosao:uer c HeKoropofi Aonefi BeporrHocrr,r

f{ecrL Tor QaKT, qro cpeAr,r ronananuft, flpofireArrrrlx fipoueAypy 6auxporc:raa,

(pr,rHaHcoBo oJraronoryqHbre

oaHKpoTcTBa), a cpeAr{

nporleAype 6aHrpo:rc'rua, cyrlecrBoBarb npo6levnue

Qunanconofi ycrofiuuaocrz KoMnaHrrr{. flocruraercx

leperpylnltpoBKr4 xounanrafr, no:nonrrorqefi f{r{TbrBarb

npo6rerr.trocru>. {aHuoe floJroxeuue rrpeAJroxeHHoi lretoAr,rru rarxe o6la4ae:r

gJIeMeHTaMr,r HayqHo[ HoBr{3HbI.

B Arzcceprallut4 [poBoAr,rrct cpaBHeH[e noJryqeHHbrx rro ae'ropcrofi

MeroAr{Ke pe3yJrbraroB c Apyrl,rMri noAxoAaMr,r K orreHKe Sauanconoro

6laronolyvax xorranauI,tft, a raKxe recrr.rpoBaHr4e ycroiin4Bocrr.r pe3ynbraroB K

pa3Mepy nrr6opru. flpo4elaHuue couocraBJreHr,rr [o3BoJrr{Jrr{ rroJrf{r4Tb HoBbre

TeoperI4Ko-aH€rJrr4TvqecKr{e pe3yJrbrarbr n rloATBepxlalror BbrcoKr,rfi yponent

rnanu$uxaqzu Morunar A.H.

Baxnrrrvr [paKTr4r{ecKr{M pe3yJrbraroM rrccJreAoBaHr4r ABrflercs, BbrrBJreglre

cocpeAoroireHua npo6lerrlnrrx xoltnanufi B orgeJrbHbrx orpacJrrx poccuicroft

rrpoM6rrrrneHHoc'rr.r. llouurr,ro orpacJreBoro pa3pe3a, paccMarpr{Baercr AeJreHr{e

npo6reltux rovnauufi no pa3Mepy oprauusaqafi, qro [pegcraBrser oco6Hfi

rzHTepec: [oAooEarr cTaTr4cTr,rKa y Hac He BeAeTcr.

Ifennocrr [peAcraBJrrer co6pauuar co]rcKareJreM 6asa AaHHErx rro

poccuficKr.rM KoMlaHI4.rIM npoMbrrrrJleHHofo ceKTopa, Hacr{LlTbrBaloqas 6olee I
nrnn ganucefi B nep[oA 2006-2016 m.

O AocroBepHocrr,r rroJD/qeHHbrx B AuccepTarryru pe3yJrbTaToB

B BeAyulux pocculcrux

MOryT HaXOAr,IT6C'

IIpeAHaMepeHHbre

opraHr{3arlr4I,r

r<ounauri,

(T .u. Qzrruauue u

He noABeprrurxct

c ToqKr,r 3peHl4t

3TO 3a CqeT

<<neua6mo4aerrryro

cBrrAereJrbcrBylor ny6lr,rxaquu cor4cKareJrt



3KOHOMI,IqECKI,IX }KYPHAJIAX, A TAKX(E )^IACTLIC B MCXAYHAPOAHbIX KOHQCPEHqI,HX,

B TOM qIICJIC 3ADVOEXHbIX

IIpLIHfTO AorryqeHue, lrTO KOM[aHr,rfl TepreT Qr,rHaHcoByro

KOIAa ee [oKa3aTeJII{ CKJIaAbIBaIOTC' TaX. qTO BO3HI,IKaIOT

Teu ue MeHee B pa6ore uMeerc{ pr,q HeAocrarKoB, Ha Koroprrx cneAyer

ocTaHoBHTECS nOApOOHee,

Auropon

ycTo14qr,rBocTE,

6anxporcrua.

cepbe3nhre prrcKr.r ee 6aurporcrna./geQonra/nuxnu 1ar\Lfir. llpe4c.ranrtxerc.rr, qro

3Aecb rrepeBepHyra Jrorr4Ka: nao6opor, pucrz 6auxporcrBa Bo3HrrKarcr rrpri

norepe $uuanconofi ycrofivunocul. Bo gcex HopMarrlBHbrx AoKyMeHTax rro

axaJrr.r3y B flporleAyp€tx 6aurporcrna 3aJroxeH LlMeHHo rarofi nogxo4. florepr

Quuauconoft

HacTynJreHut

ycrofrvueocru sB rreTcfl, [prr3HaKoM floBbrrrreHr,rr BeporTuocTr,r

B pa3AeJre ((crerreub nayvnofi pa-:pa6orannocrrz npo6nelmr>t aBTop

AeMoHcrpr{pyer HeAocrarorrHoe 3HaKoMcrBo c pa6o:raun, [ocBrrqeHHbrMr.r

(aHanLI3y KoM[JIeKcHoro $uuanconoro floprpera poccraficrlx xovnauufi, a rarxe

BonpocaM ycrofiwtaoctu>: Ha3BaH .[Z IL ySrUft nepeqeHb Ha) rHbrx rrrKoJI.

B pas4ene <dloloxeHl,rx, BrrHocLIMbre Ha 3aulr{Ty) aBTop rrpeAJraraer

noHvMarb rroA (JroxHLrMu 6aurporalrrz)) KoM[anr4r.r, upoxoArnlIze rto nporreAype

6anrporcrna vr pll groM r4Merouue Sunancoesrft noprper 6narononyrnoi

KOM[aHI4I{. oCraerCx HegcHbIM, qTO LrMeeT BBI,IAy aBTOp, TaK KaK [pLr3HaKLI

6anrcpora n <<QrnanconoM noprpere)) KoMnaHr.rH npolr4caHbr B HopMarHBHbrx

AoK)'1\{eHTax qerKo, KoMflaur,rr c 6.,raronolyvnuu SuHaHcoebrM floprperoM

6auxporolr [pr43Hana 6rrt ne Moxer.

ABTop Bbrlemer BrrAEr gKoHoMr{qecKofi 4exrelruocrr,r, Koropbre sBrrrorct

KaHAr{AaTErMv Ha arcraBHyro rocyAapcTBeHHyro nolnepxKy r,r oTHocr.IT K Hr4M

oTpacJrr4 c BErcoKr,rMr4 onepaqlroHHbrMr4 prrcKaMtr r,r pr4cKaMr,r HaKorreHr,rs

npocpoqeHHoi aagolNeHnocrz. c sTrrM yrBepxAeHr4eM CJTOXHO CODraCurbCr:

npeAcraBr{ercfi, rrro a prruovnoft 3KoHoMUKe 3ELrrOXeHbr Apyrue [p[HrJl4nbr

rocyAapcTBeHuofr no44epNrr.r orpacleft u oTAeJrEHbrx rolrnarurft .



llpu rocrpoeHrlr4 r{HAr,rKaropa npo6levnocrr4 aBTopoM fipeAnoxeuo

,qarr4poBarL co6rrrzl neprofi ny6luraqur e[ coo6ulenur o HaqaJre flporle4yp

6anrporc:raa n CMI4. Ha .lroft B3Hr{A, sro oqeub cuJrbHoe Aony4eHr4e:

$znaucoea.r ueycrofivunocrL AaJreKo He BcerAa [pr-rBoAr4 r x 6anrporcrny.

Cnegoraro 611 6onee .rerro o6ocnosarr csoft rtorxo.u.

I,Is npegrr4yrrlefo KoMMeHTapufr BbrreKaer r,r cJreAyKrnlr{ft. |.as nro6ofi

MoAeJru orreHL BaxeH or6op noxasareleft, o6ocnoBaHr{e ux exrroqexrdq. Ho

nrr6op B Ar.rcceprarl?rr4 noxaga'releft Mo.qeJrr4 o3aAairvBaer. Hanpuvep,

rlcnoJrb3oBaurie roe$Qzquenra a6colrornoft lurrz4uocrn, Ha Harrr B3rm.{,

HeKoppeKTHo, rrro MuoroKparno olvcaHo B Jrr,rreparype. B qelou npeglaraevrrt

na6op uoKasarerefi He coAepxr.rr HoBn3H6r, rarcoft cocraB MHoroKparHo

pacKpr4Tr,rKoBaH B Jrr,rreparype. 3ro eu1e pa3 roBopr.rr o roM, irro aBTop,

yBJreKrrrlrcb MoAe.[apoBaHueu Qranancoaoft ycroirvrlBocrr.r, yAerr{Jr caMoMy

coAepxaHrrro (pr.rnanconoft ycrofiiruBocrr4 MeHbrrre BHr{MaHr4r, qelr xorelocr 6rr.

Arrop nogueprnBaer floJroxrzreJrbHyro ArrHaMr{Ky KaqecrBa r4ncrr,rryra

6anrporcrea g Poccur,r. c-rzraro yrBepxrenlre cnopHbrM: crparerrdirecrue 3a/.a.cIrl

I4Hcrllrlra oaHKporcrBa - yBerI'{tIeHI'Ie 9uara ror"lnauufr, BoccraHoBI,IBIIrux

Ae.rrreJrbHocrb, r.r yBeJrr4qeHr4e [oralreHl,It o6{3arerbcrB flepeA KpeAr4TOpaMI4

ocrarorcr HeBblIIoJrHeHHrrnru. llpaeogr.rMLre aBTopor.r o6ocnonanz-fl csoei roqxz

3peEvg' tBJrtroTct BTopocrerIeHHbIMLI, He BJratIolIII{MI,I Ha TJIaBHEI€ pe3yJIBTarbI

QyHKrItoHr4poBaHLrt Lrlr'crtr ryra 6anrporcrna.

Teu ne

AVCCepTATIIdS,

rrpeAcraBJrrer npamuvecrufi r.rHTepec. .{lrccepmqz.u orBerraer rpe6oranrzrna,

ycTaHoBJreHHbrM MocxoBcxtrv focyAapcTBeHHLrM yHr4Bepcr,rTeToM r.rMeHv

M.B. JlorraonocoBa K pa6orav no4o6Horo po4a. cogepxaHr,re Ar{cceprarl[lr

coorBercrByer naclopry crreqrraJrbHocru 08.00. 13 - <<Mareuau{qecKr4e r4

I4ucrpyMeHTaJrbHbre MeroAbr gKoHoMr4Kr.r)) rro [yHKTaM 1 .1 u | .4 (no

3KoHoMr4qecKNu Hayrau), a raKxe Kpr4Tepr4rM, olpeAeJreHHbrv nn. 2.1_2.5

lloroxe'zs o flplrcyx,qeHnr4 yqeHbrx crenenefi s MocxoscxoM rocyAapcrBe'HoM

MeHee, HecMoTpt Ha

Morurar A.H. uveer

yKa3aHHbIe HeAOCTaTKLI, Cqr,rT€IIO, qTO

TeopeTl,IqecKylo 3HaqHMOCTb, a TaKXe



yHr.rBepcr.rrere HMeHr.t M.B. Jlollonocora, a raKxe o$opulena, cofJlacHo

[p]rnoxeHr4rM J\b 5,6 roloxenug o Ar4ccepraur{oHHoM coBere Mocroscxoro

rocyAapcrBeHuoro yur{Bepcr4Tera r{MeHr4 M.B. JloNaoHocosa.

coracxareru Mormar A*acracus. Haxo.naegna 3acJryx(r.rBaer npucp{cAe'vt
yreuofi creneHr,r KaHAr4Aara gKoHoMr,rqecKr.rx HayK IIo crerlri,rJrbHocrr 0g.00.13 -
<MateuaruqecKlle r uEcrpyMeHT,lJIbHEre MeroAbI 3KoHoMI{KI,I)),

O$uquaarurrfi ounoueur:
,4OKTOp SKOHOMIqeCKLIX HayK,
npolpeccop, sareAyroqrzi raseApofi Qr.rHanconoro MeHeAXMeHTa
{paKyJr6TeTa rocyAapcTBeHHOrO ylpaBJreHr,rt
OfEOy BO <MocKoscrcuft rocy4apcrsenHHfi yur,rBepcr{rer urr.reslr M.B.
JlovoHocosa>

EOEbIJIEBA Arra 3uHosresHa

Kostarrnrre .rIaHHEIe :

're*: *7 (495) 939 l1 01, e-mail: Bobyleva@spa.msu.ru
cnequanrnocrb, [o Koropofi osr.ulrEanrHbrM o[rroHeHToM 3arrlr4rrleHa
AI,ICCCPTAIII.UI:

08.00.05 - <<3ronouraxa r ylpaBneHr.re HapoAHBrM xosxficrnou>>, 0g.00.10 _
<<@zuancrr, Aeuexnoe o6parrlenue n KpeAnn)

Agpec nrecr:a pa6orbr:

119992, r. Mocxna, Jlolonocoscxufi npocuexr, p,.27, xopnyc 4
OfEOy BO <Mocroscxri rocy4apcrsenHufi yHr{Bepcr4rer uyffi1
Jlorr,ronocona>, $arynrrer focyAapcrBe'"oao ynpu"oi 
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Ten.: +7 (495) 939 11 01, e-mail: Bobyleva@spa.msu.ru

3av. Aexana @axynurera
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