
OT3bIE

oQ aqualbrroro orrroHeHTa

Ha Aucceprarlurc Ha corrcKalrue y.reHofr creleHrr

I(aHAIrAaTa 3KoHoMIrqecKI{x H ayK BapurruH a Ceprea A.n encaHA poB r4r qa

Ha reMy: <<TengeHIIIrI4 pa3BrITIrq aJrbrepHarr{BHoro KpeArrroBaH11q B

ycroBuqx quQponu3arufi vruponofi gKoHoMnKn>>

Arcrya;rrHocrb reMbil Ar{ccepraquoHnofi pa6orbr. IfzQponax
rpanc0opMallnt uzponofi gl(otgoMr{Kr4 rrpr{Bena K rrof,BJreHr4ro HoBbrx ruoAeueir

B3al'IMoAeitc[B,us yqacrHt4Korr (unanconofi AerrrenbHocrlr r,r HoBbrx $zHancosux
rIpoAyKToB. 3ro cBt3aHo KaK c BHeApeHr4eM r4HHoBarIr4oHH6rx qzrpponux

rexHolrorzfi, TaK Lr C OpfaHusaquonHofi rpaucQopuaqzefi. B pe3'Fnbrare

BHyTpeHHtt 14 BHeIIrH.f,{ cpeAa Qlauanconrrx oprauusaqnfi 3HaqureJrbHo

rBMeHI4JIacr. 3ro co3Aaer BLI3rcBbI AJr-f, Bcex yqacrHr4Kon SuuaucoBoro pbrnKa,

KoropblM Heo6xo4zvto aAalrrl,IpoBarbcr K grr{M r43MeHeHu-f,M, a TaKlxe Ans
rocyAapcrBa, KoropoMy Heo6xo4IaMo co3AaBa'rrb HoBhre MoAeJrr4 u r4Hcrp\FMeHrrhr

peryJll4poBaHvrfl. Tara.s a4anrar\ul HeBo:3Mo)r(Ha 6es rroHr4MaHr{{ cyrrlHoc,ru 9,rr4x

I{3MeHeHLIfi, a rarxe 6eg 3HaHIr:r $arropon, Koropbre o6ycnannvBaror pa3Br4:fr{e

trHHoBarlr4 oHHhrx uo4enefi opf arrrr43aqzz suHancosofi leqrenbHocrr4.

,{ucceprarlnoHHoe r4ccneAoB a:avre

BbrqBJreHLr e npLrpoAEr urJrbTepHaTr,rBHofo

LIHHoBarIZoHHbrx rrao4elefi Szrranconofi

C. A. Baprrrzna HanpaBneHo Ha

Kpe.nFToBaHvrfl, KaK qacrHoro cryl{aq

AeTTeJIbHOCTI{ Vr Ha OrrpeAeJrerrl{e Tex

Qarropon, Koropble Brl4.f,Ior Ha ero p€r3Blrrr4e. 3ro no3BoJrrer roBoprlTh o roM,
qro AaHHoe HccneAoBaHlv,e o6na4aer sHcoxofi cre[eHbro aKTV€LJrbHocrr4 Lr

lpaKTLrqecrcofi 3HaquMocrr4.

Creuenr o6ocnosaHrrrDcrrr HayrrHbrx uo.nolreullfi, BbrBolIoB tr

cQopvry.rrupoBaHHblx

14 AOCTOBepHOTCTb Hayrl t{bIX

MoxHo tlyreM aHurkltr,a crpyKTypbl pa6orrr, JrorrlKr4 H3JroxeHlrr, MeroAr4tKlr

[poBeAeHLIq uccneAoBaHns, ooorBerc'rBlr[ o6ulenpuH-rrrbrM Teoperur{ecKr4M

rloJloxeHufl, v gMlI{pI4tIecKr4M AaHHbrM, rroJrrrorbr znQopuarlzoHnofi (iazst, a

peKoMeH Aa\nit,
o6ocnosaHHocrb

B Arrcceprarlu[. Or{enurr

rloJrox eH uit u n.lstso.rlo B c or4 c KareJIt

TarcKe CTeIIeHLI anpOOaIII4LI.



crpyruypa Al4ccepranu4oHHoro 14 ccneA( rBaHLrfl coorBercrByer 3arBJreHHofi
IIeJII4 u 3aAarIaM' rIo3BoJItIeT B nocraT'orlHo nolnofi crerreHr4 pacKpbl,rb prx kt

LI3JIo)tLITb ocHoBHbIe IIoJlctxeHHt aBTopa. Jlorzra r{3JloxeHr4s rrpo3parrHa,
zcrronb3yeMbre aBTopoM apryMerirbr npeAcraBJr-f,rorcr y6e4urenbHbrMrr.

B csoeM LrccJreAoBaHLrut aBTop orrr4p€uc, ua o6uleHayrrHhre rr qacrl{hle
SKoHoMI{qecKI4e MeroAbI I4core.qoBaHr4fl (nruxrua.a MeroAbr sKoHoMerpr4qecKoro
MoAenllponauut), Korophre 6rt,nu I4crloJlb3oBalabr KoppeKTHo r{ B coorBercrBtru c
IIensMkI Lr 3aAaqaMt4 uccJJe noBatHlrt.

I4n$opuaqzonHofi 6znofi rrccneAoBarrufl rrocJry)Krrnr4 pa6oru
Qyn4arvreHT€urbHoro I4 npkIKJIaAHoro xapaKTetr)a orerrecrBeHHbrx u sapy6exHrrx
yr{eHbIX, a TaKxe AaHHhre o xosqficrseuuofi AerrenbHocrr{ rtpeSnlpu;ituiz,
[ocnyxHBIrIlIX 6asofi Anfl npoBeAeHrr r4ccneAoB aHkrfl. C reoperuqecxofi,
rIpzKJIaAHofi rz euul{pr4rrecKofi'roqer< 3peHr4.rr [peAcr BJreHHar zusoprvrar]ir4oHru€ur

6aza xapaKTepz3yercfl,, Ha Halrr B3rJr x4, rpe6yeuofi uonuorofi 14 Aocraro,{Ha i[Jrq
noATBepx{AeHI4t ocHoBHbIX pe3ynbraroB, rronf{eHHbrx C. A. Eaprrrznr,rvr.
3unzpz'recKa{ I'ru0opvraqzx (l,;.ta [oilyqeHa r43 AocroBepHbrx LrcrorrHrrKon. Bl

corIeraHLIkI c KoppeKTHo nr'l6patrHofr kr I{clonb3onaHnofi Mero.rlcfJrorueii
I4CCneAOBa}JId'fl 3TO yK€BhrBaer Ha AocroBepHocrb nonyqeHHbrx BbrBoAoB.

B pa6ore, Ha Harr B3rJrqA, He coAep)Kr4Tcr [porrrBop e,auir c)

o6rqeupuHtrblMl4 TeoperI4necK.aMr4 rroJroxeHv.flMvr, aBTop apryMeHTr4porlaHHrD r4l

florl{qHo pa3Bl{Baer HX B coo'rBercrBLrr4 c rrocraBJrennofi qenbrc r4ccJre,rloBaiHhrfl..

llepeueur uy6ruraqvrfi, orpaxarcqr4x cHoBHbre pe3ynbrarTbl

ALIccepraIILIoHHoro HccneAorlarrvrfl, BKnroqaer B ce6.s urecrb pa6or, Harrv(laHHbrx

eAr.rHonLrqHo Lr B CO€rB'ltOpCTBe, OUy6lzroBaHHbrx B xyl)Hanax,
peKoMeHAoBaHHbrx Mfy (verupe crurblr ouy6nzrcoBaHbr B x{ypH€Lnax,

BXoA{rrIzx B rApo Plilill). 3ro uosnoJrrer roBopr{Tb o roM, rrro pe3yJrbrarhr,

I onyrr eHHbre aBTopol,r, o 6la4ae r npr4 eMleruo fi cre rreHbro anp o6 aq.uu.

llo coBoKyrlHocrrr rpl,IBeAenHbrx Bbrrrre garruoqesufi MoxHo
KoHcTarkrpoBarb, trro HarrHbre IroJro)KeHr4r ?r BhrBoAbr cor4cKareJlf, rB.rrrrotrct
o6ocnoeaHHhrMLr lI AocroBepHhnMr4.

llayvHan HoBll3Ha uo.noxceuufi, BbrBoAoB v peKoMeH,qaqrIII,

cQopvry.nrpoBaHHbrx B Araccepraul.lu. TeoperuvecKr,rM pe3ynbraroM

BbITIOJIHeHHOfO AI,ICCepTaIII4OHHOTO r4CCneAOUaHVrfl f,Br_serc.s npeAno)KeHHa_s

aBTopoM, JIoH4tIecKu u oMrrkrpr4 qecKr4 odocHoeaHuas. u anpo6upoBaHHa.fl B prrAe

uy6nuraqzfi uero4ororl4-f, I4ccneAoBaHMs. €rJrbrepHarr4BHoro KpeAr4ToBauus. C



lpaKTl'IqecKofi ToqKI4 3peHlzfl B KaqecrBe pe3yJrbrara Bbrcryrraror rrpeAnoxeHHble
aBropoM peKoMeHAarIUV rO pa3Br4Tr4ro €UrbrepHarr4BHofo KpeAT4TOBiAHLm B

Pocczz' O6a srz peynrTata B coBoKynHoclr4 rrpeAcraBJrrror co6oft pel1eHr4e

saxHofi uayluofi n npuKJraAnofi sa4aur4, rlMerorlefi 6omruoe 3HaqeHrle KaK [Jr{
orAeJrbHbrx IlpeAupmxtuit, Tar( u Arrx Halll4crnalrHofi SKoHoMLIKI4 B I]teJIoIvI -
3a4aqu pac[rI4peHlLr Aocrylra rovrnanzfi K QzHaHczpoBaHr4ro B qe.rr.f,x

o6ecneqeHhrfl r4x pa3Burufl - u o6ta1aror Hecoruueuuofi Hayvuofi uoszsHofi.
K nau6onee 3HarrLIMhrM, Ha B3IJIgA p,erlegseHTa, gJreMeHTaM riay.rrrofr

HOBZ3HbI MOXHO OTHeCTLI:

l. llpe4noxeHHoe aBropoM onpeAeneHr{e aJrbrepHarr{BHr)ro

KpeAI4TOBAHUfl KaK AonroBoro rfznancupoBaHH{ 3KOHOMr4qeCrofi Ae.rrreilbHooTrr
Ha ocHoBe acnonb3oBaHvfl r4HTepHer_nnarQ,opv, qzsponrrx rexHororufi Lr

6usHec-Nao4enefi, orJrI4qHbIX oT TpaALrrluoHHbrx vro4erefi 6aHroecxrlro
KpeAplroBaH.Lrfl' u AoJlroBoro SznaucupoBaHufl (c. 42). 3ro oupelieJrerrr4e

oxBarblBaer ocHoBHbIe npl43rlalfl4 UurbrepHarr4BHoro KpeAr4TOBaHr{r r{ fro:rBoJr.,fler

pa3rpaHl4qI4Tb ero 14 TpaAI4III4 orrHbre Mollenu AoJrroBoro QuuaucLrpoBaHwt;
2. flepevenr Sarrlopon, cuoco6crByroqux p€BBr4Tr4ro rol,,ruannfi

aJrbrepHarl4BHoro KpeALIToBaHutfl. Kar roraszul aBTop, grrlM KoMrraHkrrM npoqe
nonfrl4Tb Aocryrl r SunaHcI4p()BaHI{rc B crpaHax c 6olee srrcoKofi qzQponofi

KoHKypeHtocnoco6Hocrblo, 6c,lrrueft q[crerrHocrbro pa6ovefi cLrJrbr, 6orree

BhIcoKLIM I4HAeKcoM locrynHocrr{ BeHrrypHoro Kanhrrara u 6onee BrJCoKofi

AocryrrHocrbro rcpe4zrnofi znQopuaquu (o. 73-93). BaxHocrn AaHHc)Fo

pe3ynbrara 3aKJrroqaerc-f, B ToNr, qro oEr rro3B0Jrrer npofHo3LrpoBarb pasBrrTrre

€ulbrepHarzBHoro KpeAI4ToBaHvrt B pa3Hbrx crpaHax, a rarcKe pazpa6a'rhrB€trb

MeponpI4rITLIt [o crl{MynuportaHkrro pa3Bvrrufl rounanufi zrnbrepgar]aBHc)ro

KpeAzroBaHkrfl.i

3. TeHAenqzu gBoJIroquLI MLIpoBolo cerMeHTa iurbrepHarzBHoro

KpeAI4ToBaHkrfr (c. 83-114), B rlacrHocrr4, pocr Aonr4 a3zarcKoro perrror{a,

4znepczQrrKalllfto cerMeHTa [LnbrepHarvBHoro KpeArzroBaHvrs, pocr po,rrrz

KpynHbIX TexHoJIorLIqecKLIX rcounaHufi. 3uauue srr4x renAeHrlrafi no3BoJrr4T

o6ecuequrr KoHKypeHrocuoc:o6Hocrb pooczz Ha Mr{poBoM pbrHKe

anbTepHaTzBHof o KpeAr4ToB arrvnl;



4. llepeueur ir,to4elefi HopMaraBHo-rrpaBoBoro peryJrLl po BirHufl.

€InbrepHarrrBHofo KpeArrfolBalJr4fl B CorreraHr4r4 C I4HCT,pyt\{eHTitMI4,

vcronb3yeMbrMrr B paMKax e,rrdx ruo4elefi B F,€Burrx crpaHax Mkrpa (c. 131-157).

Sror nepeqeHb l4Meer 6olrruoe 3HarreHr4e Anr pirpa6orrcu Har{LroH€rflr,nofr

MOAenu p eryJrr4p o BaIJufl urJrbre pHarLrBHo ro KpeArrro B aHr4A n pOCCZZ.

Haupan.neHtnq 
''punreHeHrq 

pe:]yJrbraroB AHcceprarruoHHoro
I{ccJI eAoB aHLrfl . Pesylrrarbl, lroryqeHl{bre aBTopoM, Moryr 6rrm 14 crroJrb3oBaHbr

B npaKTVKe yrrpaBneHr{_rr Szuanconofi Ae{TeJrbHocTbIo Ha Mr4KpO- U

MaKpoypoBHe, B HayqHbrx l4ccJreAoBaHuflx[o Mr4poBofi er<onoMr4Ke u Srananr;au,
a rarcKe B o6pa:onarelurofi AetrenbHocrzr npu rroAroroBKe 6axanarpoB r4

Marl4crpoB Iro HanpaBJIerrIlItM <Muponar 3KoHoMr4Ko). Opranavr
rocyAapcrBeHHoro ynpaBneHzll [onyqeHHbre pe3ynbraru 6y4yr frone3Hbr npll
pa3paoorKe IoJTLITI4KLI pEL3EVT't:Us. €lJrbrepHarr{BHofo KpeAr4TOBaHLrfl Z lUO4elefi
HOpMaTLIBHO-[paBoBofo peryJllrpoBaHr4fl €urbrepHarkrBHofo KpeALrro[taHr4t B

Poccnu.

3a*reqaHlrq rro Arrcceprarluounofi pa6ore. B pa6ore MoxHo
KOHCTaTT4p OBaTb H €Llrr4rrv e cileAyroqr4 x r{eAocTaTKoB :

1. O6qee qI{cJIo I4croqHI4Kon (129 Har4MeHoBanui) B rlenoM c.rrlrrrKoM

M€LIIO AIrfl Apracepralll4oHHolo I4ccneAoBaHkrf (o4naxo B KarrecrBe locrrozHcrBa
crLIcKa LIcTorrHrrKoB MoxHo Ha3Barb npeo6na4aHLre aHrurorr3blq.uofi

rzreparypu);

TexHonorufi. rtpur,eno K

HeJrb3r paccMaTpvrButb

npoAyKroB;

2.Ha c. 20 aBrop yrBep)KAaer, qlo qraQponn3ar\r4fl He BeAer K roqBrerrr4ro

rIpt4HIIunI4€rlIbHo HoBbIX Sunarncorblx ycnyr ) a rrvrrrrb craHoBrlTcx uprz.ruuofi

rrepeBoAa rpaAurlr4oHHbrx darrxoncxr4x ycnyr n qrEQpoayro Qoprn y. c erzvr
yTBepXqeHI4eM CJIO)KHO COfJTaC;LITICI, fIOCKOJILKy UMeHHO BHeApeHr4e qrafpOrlrx

3. Ha c. l3l-157 aBlop BbrrroJrHrer uo4po6uufi o6sop ruoAe.nefi

pefynl4poBaHvrfl €uIbrepHarI4IlHOrO KpeAr4TOBaHLrfl Ha rrpr4Mepe pa3nlr,{Hbrx clpaH

Mlrpa, I{ ollllchlBaer ocHoBntbr3 MoAenu. OAnaro aBTop He yKa3blrraer, xapofi

UMeHHO MOAeJrrr CoorBercrByror npaKTHKLr paocMOTpeHHbrX CTpaH;

[o.rl BIeHLT ro €urbTepHaTkr BHof o Kp eAr{T oBaHhrfl., l(oTopoe

KaK qz$ponyro Sopry 6anroscrzx KpeAurrrbrx



4' Ha c. 42 aBTOp nepeql4cnqer rrpz3HaKrr €urbrepHarLrBHoro

KpeAI4ToBaHLrfl. O4uarco 6onrruas qacrb grltx [pr{3HaKoB cnpaBeAJrr{Ba Lr AJrfl
TpaAI{IIUoHHbIX uo4elefi KpeAI,IToBaHufl (zcuoltsoBaH7e r4Hbrx, rroMr4Mo

AerIo3I{ToB, I4croqHI4KoB QraHaHczponauur), a raKxe 4nr qzspoBbrx 6anroscrux
rIpoAyKToB (rz6rcax u Hl43Ko3arparHafl rexHoJrorr{qecKafl uHspacrpyKrypa,
ourafin-cxopunr).

Te^a He MeHee, 3Trr 3aMeqaHr4r He cHr4xaror o6'ryro rFralnrHyrc Lr

[paKTpIqecKyIO IIeHHOcTb BI'IIIoJIHeHHoro I4ccJIeAoB aHvIfl' vr npeAcTaBJI.flIOT

co60ft, cKopee, peKoMeHAAr\Vu no A€lJrbHefiruevy pa3Br4rHro pa60rrr.
3an.nroqenne o coorBercrBr.ru Ar{cceprarlnu KpHTepusM,

ycraHoBJreHHbrM flo.noxenHeM o rrpucylnAeHrrr yqeHbrx creneuefi

.{zccepraqLIoHHas pa6ora Bapuruua Ceprex Anexcan4poBrrrlra flBrrflercfl
CaMOCTO'TeJIbHbIM' JIOTIITIHO BhICTpOeHHhllM LI 3aKOHqeHHhIM Ha)AIH6IM

uccneAoBaHr.reM. Teua Ar4coelprarlr4oHHoro HccneAoBaHLrfl O6naAaer nrrcorcofi

crerleHbro aKTy€uIbHocrI4. I{ayruue [oJloxeHr.rr v BbrBoAbr, r{3JroxeHHbre B

AI4CCepTaIIVil, -f,BItIOTC{ 06roCHOsoHHbIMI4 vI IoCToBepHbIMr4. peaylrraru

AI{ccepraIII4I4 xapaKTepI43ylolc{ sHcorofi oreneHbro nayuuofi HoBr.r3Hbr v
o6la4aror reoperuqecxofi v npaKTrzrrecrofi 3HarrLrMocrbK). Co4epxanue
uy6nuraqvfi u anropeQeparil IroJlHocrbro pacKpbrBaer reMy Ar4cceprarlr4rr.

llpe4crauleHHa.lt AI{ccepralluoHHar pa6ora coorBercrByer rpe6onaHz.ru

ycTaHoBneHHhIM

JloNronocoea K

MocroscKraM rocyAapcrBeHHbrM yHr4BepcureroM r4MeHrr M.B.
pa6orau no4o6uoro poAa. co4epxanze LrccJreAoB arrLrfl

coorBercrByer rlaclopry clellr{anbHocrkr 08.00.14 - <MnpoB€ur oKoHoMlrKdD, &

raKlKe KpLITepkIf,M, orlpeAeJlerrHbrM nt. 2.1-2.5 llonoxennfl o nprcyxAe1ukr

f{eHbIX crenenefi e MocxoscKoM rocyAapcrBeHHoM yHr4Bepcr4Tere ?rMeHu M.B.
JlouoHocora. OQopMneHIle ooorBercrByer npr{no)KeHLrflM}lls, 6 lloroxeHra-f, o

AI4ccepraIIkIoHHoM coBere lVlocroscKoro rocyAapcrBeHHoro yHr4Bepcnrera

r4MeHr{ M.B. JloNronocosa.

Tarrau o6pa:oru, cor4 cKareJrb Eaprrruu Ceprefi Arencau4poBr4q

3acJryx{r4BaeT rrplrcyx{AeH,utr yqenofi crerreHr4 KaHALTAaTa

SKOHOMI{KA)) B9KOHOMr4rreCKr4X HayK rro crTeru€urbHocrr{ 08.00.14 - <MupoBa.rr



AI{ccepraIIrIoHHoM coBere MocroscKoro rocyAapcrBeHHoro }H1rB€pcrrmera
rdMeHr{ M.B. JlonaoHocona.

O$uqzanrurrfi orrroHeHr:

K. e. u., AorIeHT, eKcrrepr I{enrpa npkr KJraAHbrx

uccneAoBaunfi, z paspa6ororc (DfAOy BO

<<Haqzonalrnrrfi [ccneAoBareJrbcKr4fi yuunepczrer

<Brrcura.f, rrrKoJra eKoHoMrrKr,r>> (Canrr-flerep6ypr) Kornapon U.I.
/"1 J-oJ /z

KoHrarrnbre .uaHHbre:

rerr.: + 7 962 716 01 68, e-mail: ikotliaro
cuequanbHocrb, Iro Korop rlrrrarrbHbrM o[rroHeHToM 3arrlnrueHa
Ar{ccepTarlrrf,:
0 8. 0 0. I 3 - MareMarl{qecKr4 e 14 I,IHcrpyMeHT€urbHbre Mero.4hr eKoHoMr4Kr{

A4pec Mecra pa6oru:
194100, r. Canrr-flerep6ypr, Yn. Kaurerur,rpoBcKar, 4. 3, ropu. 1, rur. A, rcorvrH.
3 rt3
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oKoHoMr4 Kn>> (Canrr-flerep6yp.)
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