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Ha aBTOpeoepaT A|,Iccepraur.rI{ Ha coucKaHne yqeHofi cTe[eHH

KaHAI{Aara 3KoHoMl4qecKrrx HayK Cepren A.nerccasApoB[qa Bapulnuna Ha

TeMy: <<TeIrAenulrH pa3BVTLrtr aJrbrepHarnBHoro KpeAr.rroBaHuq B ycroBnqx

qr'rQponu3auHIr nrnponofi sKoHoMHKr{>) tro clteurraJrbHocrg 08.00.14

<<Muponaq 3KoHoMHKa>>

Arcm!,tanuuocmu meuu duccepmattuouuozo uccnedoeauun odycroereua

HoszsHofi flBIreHvrfl anbrepHaraBHoro KpeAr4ToBalufl B Mr{poBoft er<ouour4Ke r4 He

BbI3blBaer coMHeHut. flpo6"ueva pa3Bvrrvrfl anbrepHarLrBHoro KpeAr4ToBaHr4fl

HeAocraror{Ho rIoJIHo ocBtuleHa B HayqHoil tuteparype, HecMorpr Ha ro, qro 3,ror

cefMeHT QLI HTeX-pbrHKa cocTaBJrreT nonHoueHHyro KoHr(ypeHrllfto

TpaAI'IqvoHHoMy oaHKoBcKoMy ceKTopy B ps.qe crpaH, BKmoqar Ku1air 14

Benzxo6pr4raHr.rro.

Teopemuqecrcoe suarteuu:e duccqpmauuortLtfu Bbrpaxaercr B

npeAnoxessofi copl cKareJIeNI llHTepnpera\w noHrrr4fl anbrepHarr4BHoro

KpeAI4ToBaHufl. KaK Aonroeoro rfzHaHcr4poBaHrzr 3KoHoMprr{ecKofi AeqremHoc,Tr4 Ha

ocHoBe I4cnoJrb3oBaHvrfl I4srep,ner-nnarSopnr, qaSpoBbrx rexHolorlrfi u 6vrsHec-

uo4elefi, orJIHr{HbIX or rpaAlr.Ilr4oHHbrx uo4elefi 6aHxoecxoro KpeAuroBu:tLrg v

Qou4onoro QwuancupoBaHlIfi. TaxNe reoperr.rLrecKoe 3Har{eHr4e 14Meror

rlpeAnoxeHHat col4cKareneM r<naccuQlrKaur4r noAcefMeHToB anbrepHarr4,BHoro

KpeAI4ToBaHr4fl, Ha[paBneHIrr B3ar4MoAeftcrsus cerMeHTa anbrepHarr4]BHoro

KpeAr,rroB aHVfl c o craJrbH brMlr c e rMe HTaMr4 Q zrrrex-p br H Ka.

Ilparcmuqecrcan ueuuocrl,rq pa6oru 3aKnroqaercfl n pa:pa6orasuoft MoAenr,r

Blrllflrllafl pa3nHqHbIX MaKpo3KoHoMr,rqecKr'rx $ar<ropoe Ha pa3BzTlre

€L[brepHarlzBHoro KpeAuroBaHufl, B Mr4poBofr exonovlrne, a raK)Ke peKoMeHAarJprflx

no p a3 Blrrr4lo ar brepHarr4 BHoro Kp eAr,r r oBatkrfl n Po ccaH.

3neMeumut uav,auoil uoeasHbl- [pucyrcrByror B aBTopcKofi r,rHrepnpe]raqt,tu

flBIIeHI'l'fl anbrepHarl,IBHoro KpeAr4ToBar:as (c. 19), B cr4creMe aKryanbHbrx

Qaxropon pa3Burufl anbrepHarl4BHoro r(peAr4ToB aHVfl B Mr4poBofi grouoN{zxe (c.



22), B paccMoTpeHHbIX UecTI4 TeHAeHUI4{X pasB|ITkrfl anbrepHaTzBHoro

KpeAI4roBaHVfl B Mrlpe (c,22-26), B cl4creMarv3ar\wu noAXoAoB K perynr4porlaHr4ro

anbrepHarl'IBHoro KpeAI4ToBaHr4fl (c. 26), a raKxe B BbrqBreHr,l4 aKTyaJrbHbrx

lpo6neM pa3BVTVs axbrepHarr,rBHofo KpeAr4roB aHufl e poccra (c. 27).

B qI4cJIe AocroptHcrB HccneAoB aHufl MoxHo orMerr4Tb cepse:uufi

CTATI4CTI,IqCCTZfi AHANH3 H€I MAKPO-YPOBHC V HA YPOBHC KOHKPCTHbIX

I4HHoBaIIhoHHbIX nna'r$oplr. [] anrope$epare cor4cKarenb o[vpaercr He roJrbKo

Ha pe3ynbrarbl aHailu3a arperr4poBaHHbrx AaHHbrx o6 anbrepHarprBHoM

KpeAI4TOBAHLTVT, HO tr [pl4BoArrr KOHKperHbre [pr4Mepbl pe€Lnu3arJkrv BbrrB,rreHHbrx

TeHAeHIItlfr ua upaxruKe, r{To noBbllrlaer r1eHHocrb pe3ynbraroB u BbIBoAoB.

Aarope$epar coAep)Klzr AaHHbre, Koropbre rroATBepx(Aaror 3Haqnr\4ocrb

BItvflIJ]afl qa$poeuatarJtrv vrzpoeofi oKoHoMuKr4 Ha pocr cerr\,reHTa

anbrepHarl4BHoro I(peAI{ToBaH);nA (c. 21). TaxNe cror,rr orMerr,rrb peneBaHTHocrb

npI4MeHeHZt CIIeHapHOfO flOAXOAa fipr4 a{aJtv3e repcfrer(Tr4B pasBVTVlfl

irnbrepHarr4BHofo KpeAuroB aHLrfl B MApOBOfi :XOHOV nxe (c. 26).

Hecuorpr Ha BblcoKyro al(TyanbHocrb r,rccneAoB aHr4fl,,) Teoperr4r{ecKyro vr

npaKT[qecKy[o 3HaqI{Mocrb pe3ynbraroB, xoreJrocb 6rr [peAno)Kr4Tb

peKoMeHIarJW AJI! aBrope$epara: B aBropeSepare He xBaraer rznSopMaqr4r4 o

KpI4TepI4{x $oprr,rzpoBaHl4-a clleHapr,reB pa3Br4Tlrfl anbrepHarr4BHofo KpeAr4ToB aHvfl.

Cqenapurrfi norxoA I4Meer o[peAeJreHHbre rrapaMerpbr, B 3aBr.rc14Mocra or
Koropbrx $opvupyercr orJrnr{r.re oAHoro crleHapufl or Apyrofo

[auHlre [oJloxeHr4fl Hocsr peKoMeHAarerrHrrfr xapar(Tep r.r He yManqror

AOCTOT4HCTB r4CCneAOBaHHq.

I4ccle4onaHWe lrpeAcranJlfler co6ofi caMocroqrenbHyro v 3aKoHr{e,HHyro

HayqHo-KnalzSnraqlroHHylo pa6ory. Pa6ora [Meer HecoMHeHHyro HayrqHyro

HoBa3Hy vr npaKTI,IqecKyro 3Haqr{Mocrb, a raKx(e orBeqaer rpe6oeauuxv,

ycraHoBneHHbIM MocxoecxzNa focyAapcrBeHHblM yHl{Bepcr4TeroM r4MeHlr M,B.

JloMoHocoea K pa6oravr no4o6uoro poAa. Co4epNanze r4ccneAor] aHvrfl

coorBercrByer nacflopry c[eqr{aJrbHocrr4 08.00.14 - <Mnpoear 3KoHoMvrKa>>, a

TaK)Ke KplrrepntM, o[perenerrHbrM rrrr. 2.1-2.5 lloloxeuus o npacy)K!,eHVu



yr{oHbIX crefleHefi n MocxoBcKoM rocyAapcrBeHHoM yHr4BepcuTere 14Menu M.B.

Jlouosocona. OQopMUIeHI4e coorBercrByer npr4JroxeHr4flM JVsii, 6 flonoxeHr4r o

AI4ccepraIIaoHHoM coBere Mor:xoscKofo rocyAapcrBeHHoro yHl4Bepclrrera r4MeHr4

M.lB. JloMoHocoea.

TaxHv o6pa:otut, col4cKarenr C.A. EaprrxuH 3acnyxr4Baer npr4cyxAeHr,rq

yuenofi crerreHI4 KaHlII4Aara 3l(oHoMr4r{ecKLrx HayK no c[eqvaJrbHocrtr 08.0().14 -
<Mzponaq 3KoHoMrzKil)).
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